| =
rom 990-PF Return of Private Foundation @@ Dm}f.lzﬁ'm

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 2006
Department of the Treasury Note: The foundation may be able to use a cop,rsof this return to satisfy state
Internal Revenue Service reportmg requirements.
For calendar year 2006, or tax year beginnin , 2006, and endin% s
G Check all that apply: | [lnitial return i |Final return | [Amended return | Address change | [Name change
Use the Name of foundation A Employer identification number
IRS label. [PACTFIC NORTHWEST FOUNDATION, INC. 77-0177829
0ther_w;se. Number and street (or P.O. box number if mail is not delivered to streel address) | Room/suite B Telephone number (see instructions)
rin
urptype... 7619 SW 26TH AVENUE (503) 977-2660 _
Ise’- Specific [ City or town State - ZIP code C  If exemption application is pending, check here ™
REsChNng; PORTLAND OR 97219-2538 |D 1 Foreign organizations, check here .......... >
H Check type of organization: [;g Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, chec‘lé
[ | section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation . :"fe; :2:; ?m a;%";iftﬂoﬂ i [
i s " S was termina
| F?;; nn;ng;l;?t”vil;z nc::rr a(l{l:)as;?:;s’g} endof year |J Accounting method. X[Cash [ |Accrual under section 507(b)(1)(A), check here ... .. . > D
' ’ []other (specity ______ | F  If the foundation is in a 60-month termination
>3 4,589,831. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . ... .. > ﬂ
|| Analysis of Revenue and : : ;
; (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books ) income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 contributions, gifts. grants, etc, received (att sch) 700.
2 ck™ if the foundn is not req to att Sch B

3 |Interest on savings and temporary
cash IRVESIMENEE ... ..spenss seesm soss

4 Dividends and interest from securities . ......

6a Net gain/(loss) from sale of assets not on line 10 . 232 881.

b Gross sales price for all =
asseisunlingga.r... 2'2891'776-

7 Capital gain net income (from Part IV, line 2) .. . | _ 232,881 . e o 1. e ) —
8 Net short-term capital gain .......... i 5
9 Income modifications ............... I

10a Gross sales less
returns and
allowances . . .. ..

b Less: Cost of
goods sold . ..

c Gross profit/(loss) (attsch)...............
11 Other income (attach schedule). .. ...

mcZm<mI

12_Total. Add lines 1 through 11 ...... .. 412,594. 411,894. I
13  Compensation of officers, directars, trustees, etc . 52,000. 26,000. 26,000.
14  Other employee salaries and wages ......... 2035 2,035, 0.
a | 15 Pension plans, employee benefits. . . . 94,533. 47 ;267 47,266.
0 16a Legal fees (attach schedule) . I,-1.6a. Stmt 8,500. 8, 500.
1 b Accounting fees (attach sch) 1,-1.6b.Stmt 2,893, 43. 2,850.
o |  cOther prof fees (attach sch) . L~1.6¢ Stmt 20,028. 18,951. 1,077.
E 3117 Interest ........ooiiiiiiiniinn. 510. 255, 255.
N R | 18 Taxes (attach schedule) See.Line .18 Stmt. 9,668. T 727 : 1,941.
]’ T 19 Depreciation (attach schedule) and depletion . . 21,709, 20,459.
N ¥ | 20 OCOURANCY: .o vumin cveims s swisss s
G E| 21 Travel, conferences, and meetings. .. 3,623. 3,623.
o £ 22 Printing and publications ............
D p | 23 Other expenses (attach schedule)
- See Line 23 Stmt 214,571 169,422, 44,939.
2| 24 Total operating and administrative
s

expenses. Add lines 13 through 23. .. 430,070. 304,282. 124,328,
25 Contributions, gifts, grants paid ............. 120, _ 120
26 Total expenses and disbursements.
Addlines24and25................. 430 490. 304,282. _ 124,748.

27 Subtract line 26 from line12: |
a Excess of revenue over expenses —
and disbursements .. ... ... .. ... .. -17,896. i
b Net investment income (if negative, enter -0 .. [
C Adjusted net income (if negative, enter -0-) ., , . i
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAQ301  01/29/07 Form 990-PF (2006)




Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 2
m Balance Shedls gmgh s:mdglees f;g :-Tﬁ:fe“asr glmﬁ;g 'stgs;:gi&ion Beginning of year End of year
(See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing .. .............................. 21,627. 60,797. 60,797.
2 Savings and temporary cash investments.................... 20,279. 10,324. 10,324.

n-muunpe

3 Accounts receivable ................ e e
Less: allowance for doubtful accounts™_ _
4 Pledges receivable ................. g

Less: allowance for doubtful accounts®™_
5 Grants receivable

6 Receivahles due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . ..............
7 Other notes and loans receivable (attach sch). . ™
Less: allowance for doubtful accounts®™ _
8 Inventories forsale oruse ...,
9 Prepaid expenses and deferred charges ...................

10a Investments — U.S. and state government
obligations (attach schedule)..............................

b Investments — corporate stock (attach schedule) . L~10b. Stmt ...
¢ Investments — corporate bonds (attach schedule) ....................

11 Investments — land, buildings, and
equipment: basis ... ... il

Less: accumulated depreciation
(attach schedule) ... .. L=1l1.8tmk...»_ 20

Investments — mortgage loans . ........ L=12..8tmt.....
Investments — other (attach schedule).....................
Land, buildings, and equipment: basis™ :

Less: accumulated depreciation
(attach schedule) ... .. L=14.8

15 Other assets (describe ™

12
13
14

Total assets (to be completed by all filers—
see instructions. Also, see page 1, item ). .............. ...

tmt... > 3,005.

o 3,353,473.

193,750,

254,171.

254,171.

i 2,103,414.

1,331,852,

1,504,420.

9. 972,706.

2,255,099,

2,215,558,

441, 315.

441, 315.

41,697.

43,246.

4,396,804.

WM——=r—O>—r

Accounts payable and accrued expenses...................
Gramts:Payable: .. ... iq coresve e st s simeien e smmne srs e
Deferred revenue

Total liabilities (add lines 17 through22). .. ..................

1,068,000.

) 7,063.

290.

7,063,

1,068,290.

DO w-AmMunr =—-mZ
LwMOZPprr»o OZCT

(see instructions)

Foundations that follow SFAS 117, check here..... .. . b
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

FHR

Permanently restricted

and complete lines 27 through 31.

28389

Total liabilities and net assets/fund balances

Termporarily restieted .. vuimm iy wewin o ssan sv sani si

Foundations that do not follow SFAS 117, check here .. ™

Capital stock, trust principal, or current funds ... .............
Paid-in or capital surplus, or land, building, and equipment fund ...........
Retained earnings, accumulated income, endowment, or other funds ... ... ...
Total net assets or fund balances (see instructions) . .........

3,346,410.

3,328,514.

3,346,410.

3,328,514.

3;353,473.

4,396,804.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year— Part II, column (a), line 30 (must agree with

end-of-year figure reported on PrIOrYEAr'S FEIUMY .. . .ivn vttt vatviiin e e vt o san s as s sias 4o s b 3,346,410.
2 Enteramount from Partil; BERBRB . wuin v va o simi i o ois 560 SR 50655 745550 18 4 e s mmmiets sreiees o -17,896.
3 Other increases not included in line 2 (itemize) . .. . .. e W . S
i e T BN B, s o0 T Fbisors S50 8 0% g m 9 oo s oot e s et ettt S we o 3,328,514.
5 Decreases not included in line 2 (itemize) . .........  eeemeee
6 Tolal net assets or fund balances at end of year (line 4 minus line 53 Part I, column (b), line 30 ........... 3, 328,514

BAA TEEA0302

01/29/07

Form 990-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 3
Part IV_|Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (€) Date acquired | (d) Date soid
2-story brick warehouse; or common stock, 200 shares MLC Company) g: ;‘;ﬂfgs (month, day, year) | (month, day, year)
1a SEE SCHEDULE 1 ATTACHED P Various Various
b
C
d
e

(e) Gross sales price (f) Depreciation allowed

(g) Cost or other basis
(or allowable)

plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

2,289,776. 2,056,895.

232,881.

o a0 |o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (i) Adjusted basis

(k) Excess of column (i)
as of 12/31/69 as of 12/31/69

over column (j), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 0. 0. 0 232,881.
b
C
d
e
. : If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). If (loss), enter -0- in Part I line 7 :l» . N 2 232,881.

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0-
in Part |, line 8

" [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c (d)
Base period years Adjusted qualifying distributions Net va?ue of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2005 239, 291. 3,138,261. 0.076250
2004 247,052. 3,238, 632. 0.076283
2003 212, 315. 2,886,719. 0.073549
2002 220,026. 3,191,953, 0.068931
2001 213,509, 3,372, 940. 0.063301
2 Total/gf IS T, CORITIN () 5:c wo e qromns siss 4 565 Hasbe 5% HEunn S adtln sverei e sross scoiaiase moeee e meare. simimtee. suaare 2 0.358314
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears ............. .............. 3 0.071663
4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5 ..........cooovveroinenon.. 4 2,546,844.
L L ) U T N O O P S 5 182,514.
6 Enter 1% of net investment income (1% of Part |, IN€ 27B) ... .. .vvm ittt e i e e e, 6 1,076.
T AAdIes BN B o comms cumes SRt s R RN IO T S8 S5 SR Firlereis miae s e e 7 183,590.
8 Enter qualifying distributions from Part XII, line 4 .. .. . .. 8 126,525.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA

TEEAQ303 12/28/06

Form 990-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here . . .. .. = |:| and enter "N/A' on line 1.
Date of ruling letter: _ (attach copy of ruling letter if necessary— see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here . » []and enter 1% of Part I, line 27b................ccooooiiiiiiiis i
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b). . .. ..
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) ... ... e
B O L B T U= = o T P
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-). ..
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0-......................
6 Credits/Payments:
@ 2006 estimated tax pmts and 2005 overpayment credited to 2006 ................ .. .. .. ... 6a
b Exempt foreign organizations— tax withheld at source . ........................ 6b
¢ Tax paid with application for extension of time to file (Form 8868).............. 6¢C
d Backup withholding erroneously withheld. ................. ... ... .. ... ... 6d
7 Total credits and payments. Add lines 6a through Bd. . ... ....ooiiiiiiiiiiii i it
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed .. ...... ... ... ... ... ... i > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . .................. ... . > 10 4,688.
11 Enter the amount of line 10 to be: Credited to 2007 estimated tax .. .. .. .. " 4,688. l Refunded ...... > 11

t VII-A | Statements Regarding Activities

Ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political Campaign T . . .. .. e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see instructions Tor deliIaR) IR . Foti (i en awes 50 i e e, s i s Sad seikins Ebae i HEAE DO SR v TGS e

If the answer is 'Yes' to1a or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities.
¢ Did the foundation fileForm 1120-POL for this year? .. .. ... ... o e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation ..... >3 (2) On foundation managers ...... >S5
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ...... >3

If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments?If 'Yes, ' attach a conformed copy of the changes

5 Was there a liquidation, termination, dissolution, or substantial contraction during the Year? .. .. ... ...ttt e e
If 'Yes, ' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,' complete Part Ii, column (c), and Part XV . ..................
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If ‘No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5)

for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)f 'Yes,' complete Part XIV. .| 9 X
10 Did aary persons become substantial contributors during the tax year?f 'Yes,' attach a schedule listing their names
L B ey T S e P b vy e e R T T 10 X
BAA Form 990-PF (2006)

TEEAO304 01/29/07



orm990-P (2006) PACIFIC NORTHWEST FOUNDATION, INC. 17-0177829 Page 5
| Statements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule. (see instructions). . ............. ... ... ... ... ... 11a X
b If "Yes', did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents,

royalties, an annuities described in the attachment for line 11a?. .. .. ... i i i 11b
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract?. ...... ... ................. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?.....| 13 | X

P TICET [ | S— »WWW.PNF.ORG _ _ ___ _ _ _ __ _ o
14 The books are in care of» FRANKLIN C. COOK Telephone no.> (503) 977-3226 _

Locatedat > 7619 SW _26TH AVE.; PORTLAND, OREGON _ _ __ __ __ ZP+4>  97219-2538__ ___ _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041 — Check here . ...........oooviunnnn... >

and enter the amount of tax-exempt interest received or accrued during theyear..................... .. .. "| 15 |

B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?............... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AiSQUANIFIEA PEISONT ... ...\ttt et e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?............. Yes E No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON) 2. . ... ..\ttt e e |:] Yes E No

(6) Agree to pay money or property to a government official? Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.). .............c.ooiiiiiiiiiiiiiieiiiann, |:] Yes E No

b If any answer is "Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here......................... > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20062, . ........ ... ... ... .o i,
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2006, did the foundation have ang undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20067, .......... ...t |:| Yes [)E] No

If "Yes,' list the years ™ 20,20 ,20_ _ ,20_ _
b Are there any years listed in 2a for which the foundation imot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see INnStructions.) . .. ...ttt e e e

c If the provisions of section 4942(a)(2) are being applied tcany of the years listed in 2a, list the years here.
> 20 20,20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
emterprise at any timie durittg TBWBATZ. . .cx vu s s sasm s e ema simatin s st st ¥ a5 SadE ST |:| Yes No

blf "Yes,' did it have excess business holdings in 2006 as a result of1) any purchase by the foundation
or disqualified persons after May 26, 1969:?23 the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdirﬁs acquired by gift or bequest; or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2006.). .. ... ........uuuu e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax yeat beginning in 20067 . wiei i s i cr os 55 s s 1hn s 49 simme s roroe.siagsis sisisie.s »os s simn s o aieina sioce sie sioce sit siora s

BAA Form 990-PF (2006)

TEEA0305 01/29/07



2006) PACIFIC NORTHWEST FOUNDATION, INC. 17-0177829
art ! Statements Regarding Activities for Which Form 4720 May Be Required Continued
5a During the year did the foundation pay or incur any amount to:

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. .. ........ ... i e

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? ...................

b If any answer is 'Yes' to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SE0 IMBIUICHIOTISIT .o vt ir 50000 w08 18015 615 meyeimin = mismr Fimne =Limtss #ioim S7m5 aLn SHecS s misie SEmeimLe mis e srermcme alaiaiass SuEie: oty POve s Momie wincaitra s

Organizations relying on a current notice regarding disaster assistance check here

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . ........ ... ... ... ... ... ... ...

If 'Yes, ' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

If you answered 'Yes' to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . . |:]Yes Izl No
b If yes

|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

FRANKLIN C. COOK__ _________| EXEC. VP
7619 SW 26TH; PORTLAND, OR 40 HRS/WK 26,000. 73,412, 0.
ANNA M. SALANTI _ __________ | PRESIDENT
7619 SW 26TH; PORTLAND, OR 40 HRS/WK 26,000. 34,044, B
KATHLEEN M. COOK __ _________|_ VICE PRES
4601 BLACKROCK DR. #735; SACRAMENTO, CA 1/4 HR/WK 0. 0. 0.
SeePat Vil Line 1Stmt _ _ _ __ ____ __ |

0. 0. 0.

2 _Compensation of five highest-paid employees (other than those included on line ¥ see instructions). If none, enter '"NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAO0306

12/29/06

Form 990-PF (2006)



Form990PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 7

| [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors Continued

3 Five |'Il hest-Pald independent contractors for professional services— (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
N/ e
None
| Summary of Direct Charitable Activities
List the foundation's four Iar?est direct charitable activities during the tax year. Include relevant statistical information such as the number of E
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Epensas
1 ANALYSIS & EDUCATION RE: VARIQUS ASPECTS OF HEALTH _ _ _ _ __________ .
_______________________________________________________ 110,368.
2 TEST & ANALYZE EQUIPMENT. PUBLISH REPORT ON FOUNDATION'S ___ _ _ __ ___
WEB SITE WITH RESULTS OF ANALYSIS. _ __ __ _ ____________________/]
6,256.
- I . . O |
. g "= - -, T
[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
R T
All other program-related investments. See instructions
S o S S |
Total. Add liNes 1 through 3 . ... e e e e e e i
BAA Form 990-PF (2006)

TEEAQ307 12/29/06



Form990 PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 8

see Instructions.)

| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

Fair market value of assets not used (or held for use) dsrectly in carrying out charitable, etc, purposes:

a Average monthly fair market value of SeCUrties. .. .. .. .. .. i e Ta 1,759,236.
b Average of monthly €ash BalaNCES. . . ... . ovu ittt e e e 1b 250,223,
c Fair market value of all other assets (see instructions)................. ..o, S SN B 1c 1,644,169.
d Total (Add [INES 1@, B, BIE €]t ittt et ittt ettt e e e e e e e e e s e e e e ae e ee e e e et eee v e e e e e 1d 3,653,628.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
fattach detailed explanation. o ivilose s s suos s e s s s v i | 1 e|
Acquisition indebtedness applicable toline 1 assets ... ... ..o i 2 1,068,000.
Subtkatt line21rom e 18 wramiimesmmme wos ieem S0 dienih S iEas Pl S a5 T3 riein Bios D e s 3 2,585,628,
Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see INSITUCHIONS) . ... ..o ot e e e 4 38,784.
Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line 4.......... 5 2,546,844.
Minimum investment return.Enter 5% of line 5. ... ... 6 127,342,

| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, liNe B .. ... ... o i 1 127,342.
2a Tax on investment income for 2006 from Part VI, line5........................ 2a 2,152,

b Income tax for 2006. (This does not include the tax from Part VI.).............. 2b

cAdAines 28 andI2B). .o wcie s v s s s0Es S TG T STRGE W S aTE VRN e SR N SR S 2c 27152,
3 Distributable amount before adjustments. Subtract line 2c fromline 1.... ... .. ... .. . . i, 3 125;190.
4 Recoveries of amounts treated as qualifying distributions. .. ........... ... . 4 0.
5 A liNES 3 and 4 .. . e e e 5 125,190.
6 Deduction from distributable amount (see INStrUCtionNS) . . . ... ottt e 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1........... .. 7 125,190,
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: _E

a Expenses, contributions, gifts, etc— total from Part |, column (d), In@ 26...........cooieiriiiiiniinin.. 1a 124,748.

b Program-related investments— total from Part IX-B. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. .. .... 2 Y VT s
3 Amounts set aside for specific charitable projects that satisfy the: ﬁ

a Suitability test (prior IRS approval required) . ............oviiii ) DR e 1y A . 3a

b Cash distribution test (attach the required schedule) . ... ... . e e 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4. .. . .. 4 126,525,
5 Foundations that gualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see instructions) . ... ...t e 5 0.
6 Adjusted qualifying distributions.Subtract line 5 from N & 6 126,525.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA

TEEAD308  01/04/07

Form 290-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 9
[Part Xill] Undistributed Income (see instructions)

a ) (= d)
Co(rp)us Years pg:)r to 2005 22)35 2%06

1 Pistri7butable amount for 2006 from Part XI,
DT i s s watainty widseivtd S Ooaeaen Boliiassi s

2 Undistributed income, if any, as of the end of 2005:
a Enter amount for 2005 only . ................
b Total for prior years:  20___, 20,20

3 Excess distributions carryover, if any, to 2006:

aFrom 2007 . coeeeven Qs
bFrom2002........... 0.
cFrom2003 ........... 0.
dFrom2004 ........... 134,833.
eFrom2005........... 244,129,

f Total of lines 3athroughe..................
4 Qualifying distributions for 2006 from Part
X, line d: » § 126,525.

a Applied to 2005, but not more than line 2a. ..

b Applied to undistributed income of prior years
(£Iection required — see instructions) . .......

¢ Treated as distributions out of corpus
(Election required — see instructions)........ _ 126;525.
d Applied to 2006 distributable amount ........

e Remaining amount distributed out of corpus. .

5 Excess distributions carryover applied to 2006 ... ......
(If an amount appears in column (t?, the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 ....... 380,297.

b Prior years' undistributed income. Subtract
linedb fromline2b .................cov....

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . ..

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . .................

e Undistributed income for 2005. Subtract line 4a from
line 2a. Taxable amount — see instructions .......... _

f Undistributed income for 2006. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2007 .. couvi vaasi s v s el

7 Amounts treated as distributions out of
corpus fo satisfy requirements imposed
by section 170(b)(1)(E) or 4942(0;)(3)
(see instructions) ..............ccoviniinn..

8 Excess distributions carryover from 2001 not
applied on line 5 or line 7 (see instructions). .

9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a..........

10 Analysis of line 9:

a Excess from 2002 . ... 0,
b Excess from 2003 .. .. 0.
c Excess from 2004 . ... 9,643.|
d Excess from 2005 .. .. 244,129. '
e Excess from 2006 .. .. 126,525.
BAA Form 990-PF (2006)

TEEAQ309 12/29/06



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 10

Par / | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2006, enter the:date oF The FUIING. . .vcou coiins i sva i s caiinn vae i s s svie s sios e sisis sisess o s s s s s >
b Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4942())(3) or | 4942()(B)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
P g Fat Lo e i i @z | ®n6 | e | @28 | (@To

eachyearlisted ...... ... ... o000 v
B85% B liNG 28 i i v saealen aas.s

¢ Qualifying distributions from Part XII,
line 4 for each year listed ...............

d Amounts included in line Zc not used directly
for active conduct of exempt activities ...........

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢.............

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test— enter:
(1) Valueofallassets ..................
(2) Value of assets qualifying under
section 4942()@)B)Y(1) . ... .onviinn .

b ‘Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed ....................

¢ 'Support' alternative test— enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .............

(2) Support from general public and 5 or
more Bxemft organizations as provided
in section 4942(NYBXGI) .. vieeiinn. ..

(3) Largest amount of support from
an exempt organization .............

4 ross investment income............
| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

BAA TEEAO310 12/29/06 Form 990-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 11

™

 Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, F :
Recipient show any relationship to °””dat'°f” Purpose of grant or
any foundation manager or | Status o contribufion Amount
Name and address (home or business) substantial contributor | "ecipient
a Paid during the year
PHYSICIANS FOR SOCIAL
RESPONSIBILITY PUBLIC |GENERAL 250.
ST. CLARE CHURCH
PUBLIC |GENERAL 170.
i L o - > 3a 420.
b Approved for future payment
R o R TR e —— *  3b

BAA TEEA0501  12/29/06 Form 990-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 12

| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (c) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue: code (see instructions)
a
b
c
d
[
f

g Fees and contracts from government agencies . . ..
2 Membership dues and assessments .............

3 Interest on savings and temporary cash investments ... ...... 14 20,138.
4 Dividends and interest from securities . ........... 14 95,.575.
5 Net rental income or (loss) from real estate: m
a Debt-financed property .........coviviiininnnnn. 16 25,641.
b Not debt-financed property ...................... 16 37,659.
6 Net rental income or (loss) from personal property . .........
7 Other investment income .................c...0.
8 (Gain or (loss) from sales of assets other than inventory . . . .. .. 18 232,881.
9 Net income or (loss) from special events .........
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e

12 Subtotal. Add columns (b), (d), and (&) .......... _ - 411,894.

13 Total. Add line 12, columns (B), (), @Nd (B) ... ..t r ittt et e e 13 411,894,
(See worksheet in the instructions for line 13 to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\J accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEAQ502  12/29/06 Form 990-PF (2006)



Form 990-PF (2006) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 13

P | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

C1) (GBI & o it ot 1 S SAETERT DALt HA SHoloi b ekl Sters s wyaca sooios Smis SEmImae e Tmsn el P (Bis mmsesle, Bissatsce wraids scamis & | 1a(l)

X
(2) Otherassets ...........coviiiiniroeeiiiiiiiiiiiinnns T T O - SR ETAASAS A CERY BAEUEA § la(2 X
b Other transactions: h
(1) Sales of assets to a noncharitable exempt organization . . ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. ...... ... .. ... . i .| 1b(2) X
(3) Rental of facilities, equipment, or other asselS. . ... i i e e 1b(3) X
(4) Reimbursement arrangements.................co it T < crisis sassas arissrisinsasy sTmiENgS 1b(4) X
(5) Loans or 10an QUANANEEES .. .. ... i ittt et e et e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations ...t 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. ............... Su ST R G HEees ¢ 1c X
d If the answer to any of the above is 'Yes,' complete the following schedule. Colum(b) should always show the fair market value of
the %oods, other assets, or services given by the repomng foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 .. ... ..o, [:] Yes E No
b If "Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete. Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
> . | -
lg Signature of officer or trustee [ N [f‘\\ | \\\\ / : Date Title
N Date Preparer's SSN or PTIN
H i Preparer's - Check if (See Signature in the instrs)
e | Paid signature self-
R | Pre- employed ™
E |parer's |Fims rame o KAREN CASSIDY CPA EN__*»
se yours if self-
Only |empioved, ® 611 S ELM ST
address, ani
ZIP code ARROYO GRANDE CA 934204104 Phone no. ™
BAA Form 990-PF (2006)

TEEA0503 12/29/06



OMB No. 1545-0172
form 3562 Depreciation and Amortization

(Including Information on Listed Property) 2006
o st Bane > See separate instructions. > Attach to your tax return. Sequence No. 67
Name(s) shown on return Identifying number
PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

Business or aclivity to which this form relates
Form 990-PF page 1

| Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part I,

1 Maximum amount. See the instructions for a higher limit for certain businesses. ...................cooiun.. 1 $108,000.
2 Total cost of section 179 property placed in service (see instructions). ..........oovuiiiiiiiiiieiiiianains 2
3 Threshold cost of section 179 property before reduction in limitation . ........ ... ... .. .. ... ... ... .. .. 3 $430,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- .. ...........coviiiiiiinnennn.. 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately; Sge INSHUCIONE o Ul Sl sor, suiian ds o Ml oAt $58870 SW A5 S e S S i s 5
6 (a) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount fromline 29..............ccoiiiiiiiiiiiiiiiiinan. I 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7................covv... 8
9 Tentative deduction. Enter thesmaller of line 5 or line 8. .. ... ... i i )
10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 .. ... ..., 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs).. .| 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11..................... 12

13 Carryover of disallowed deduction to 2007. Add lines 9 and 10, less line 12 ........ »13 | _

Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
[PartIl__| Special Depreciation Allowance and Other Depreciation (Do notinclude listed property) (See instructions.)

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed
property) placed in service during the tax year (see instructions). .. .. ...ttt e 14
15 Property subject to section T68(f)(1) €leCON . ... ...\ttt e e e e 15
16 Other depreciation (including ACRS)........... i v SN« e AL AR A A SRS YRR D M. S 16
I | MACRS Depreciation (Do notinclude listed property) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2006, ........................ 17 892.
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, CheCK RBrE. . .. .ttt e e e e e e e e s |_]
Section B — Assets Placed in Service During 2006 Tax Year Using the General Depreciation System
(a) (b) Month and (c) Basis for depreciation (d) (e) (0] (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
{ in service only — see instructions)
19a 3-year property .......... |
b 5-year property .......... ‘ 255505 5 S/L 358.
c 7-year property .. ........ ; 152,483. 7 S/L 4,542.
d 10-year property ......... i
e 15-year property ......... =
f 20-year property .........
___925-year property ......... | =T 25 yrs S/L
h Residential rental Various 898,358.| 27.5 yrs MM S/L 15,917.
property.......coovn v 27.5 vyrs MM S/L
i Nonresidential real 39 yrs MM S/L
PrOPeRY .cn ins ciaie st ‘e MM S/L
Section C — Assets Placed in Service During 2006 Tax Year Using the Alternative Depreciation System
................ S/L
................. 12 vrs S/L
................. S/L

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instruchions . ... ....... ... ireriiiit i, 22 21,709,

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263Acosts. . ...................... 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0B12 06/22/06 Form 4562 (2006)




Form 4562 (2006) PACIFIC NORTHWEST FOUNDATION, INC. TT=01T77829 Page 2

Listed Prorerty (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are usr‘ng the standard mileage rate or deducting lease expense, completenly 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution:See the instructions for limits for passenger automobiled.

24.a Do you have evidence to support the business/investment use claimed? .......... |_| Yes ]_I No |24b If 'Yes,' is the evidence written?. . . . . . |_| Yes |_[ No
(@) (b) 5 us(.g;ss ; (d) . (de) ) (@) (h) . (0]
z iat iati lected
PP hdermey | Chsdmee’ | investment otias bl (usinessinvestment | oerea’ | Comoion g section 179
use only) cost
percentage
25 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property placed in service
during the tax year and used more than 50% in a qualified business use (see instructions). .......... 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a gualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. I 28
29 Add amounts in column (i), line 26. Enter here and on i€ 7, PAGE T... ... oot et e e | 29
Section B — Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related persoH.you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.
30 Total business/invest t miles driven ) ®) i “ © o
Iness/investmen . : . . .
during the year @o not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles) ...........ooiiiiiniin..
31 Total commuting miles driven during the year. ... .....

32 Total other personal (noncommuting)
MRS ANVEN < et s e Rl sv% i

33 Total miles driven during the year. Add
lines 30 through 32 .................oovuun.

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use

35 Was the vehicle used primarily by a mare
than 5% owner or related person? ..........

36 Is another vehicle available for
DETSUNALUSE?, v sarmmn rosmalimmmams s i

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees whave not more than
5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yos No
DY Y OUI BN IOYEES T L it
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. .. ..............
39 Do you treat all use of vehicles by employees as personal USe? .. .............c..ovurieiiuninnennenn.. n AR AR
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. ... . ... ... . . .. S SRR R T ST SR FRREe
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions). . ..................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes," do not complete Section B for the covered vehicles. E
t VI | Amortization
(a) (b) (c) ()] (e) U]
Description of costs Date amortization Amortizable Code Amorlization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2006 tax year (see instructions):
43 Amortization of costs that began before your 2006 tax Year ... .......o.iie i e 43
44 Total. Add amounts in column (f). See instructions for where to report. .................... LR N 44

FDIZOB12 06/22/06 Form 4562 (2006)



PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes: (see instructions) Rev/iExp Book Net Inv Inc Adj Net Inc Charity Disb
PAYROLL TAXES 2,950 1,475. 1,475.
FOREIGN TAXES W/HELD ON INV. 1,026. 1,026.
OREGON DEPT. OF JUSTICE 466. 466.
U. S. TREASURY 5,226, 5,226.
Total 9, 668. 7. 120 1,941.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
BANK CHARGES 233. 233.
BUSINESS MEALS 419. 209.
DUES & SUBSCRIPTIONS 1,043. 522, 521.
EDUCATION 36,032. 36,032.
IN-HOUSE PROJECTS 23,140. 23,140.
INSURANCE 16,595, B8,297. 8,2098.
LICENSES & FEES 100. 100.
MEDICAL EXPENSE 13,543, 6,771 . G012,
OFFICE EXPENSE 4,300. 2;150. 2,150,
POSTAGE L, 452. 126, 726.
STORAGE 1,620. 1,620.
TELEPHONE 3,224. 1,612. 1,612.
RENTAL EXPENSES 112,870. 112 ;1870
Total 214,571. 169,422, 44,939.
Form 990-PF, Page 6, Part VIIl, Compensation
Part VIII, Line 1 Stmt
(@) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours | (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
TIM MULVIHILL BOARD MEMBER
306 SW 29TH; PORTLAND, OR|1/4 HR/WK 0. 0. 0.
ADRIA DODICI BOARD MEMBER
11219 SW 64TH; PORTLAND, OR | 1/4 HR/WK 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 1, Part |, Line 16a
L-16a Stmt
Line 16a - Legal Fees:
Name of Provider Type of Service Provided Amount Paid

ANDERSON LAW GROUP

ICONSULTATION - RENTAL PROPERTIES

I 8,500.




PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

Form 990-PF, Page 1, Part |, Line 16a
L-16a Stmt

Name of Provider Amount Paid

Line 16a - Legal Fees:
Type of Service Provided

ANDERSON LAW GROQUP |CONSULTATION = RENTAL PROPERTIES | 8,500.

Total

8,500.

Form 990-PF, Page 1, Part |, Line 16b
L-16b Stmt

Line 16b - Accounting Fees: }

Name of Provider Type of Service Provided Amount Paid
KAREN L. CASSIDY, C.P.A. ACCTG & PREP. OF F/S & TAX RETURNS 2,850.
LINDY ROBERTSON QUICK BOOKS CONSULTING 43.
Total 2,893,
Form 990-PF, Page 1, Part |, Line 16¢c
L-16¢c Stmt

Line 16c - Other Professional
Fees:

Name of Provider Type of Service Provided Amount Paid
AIG FINANCIAL ADVISORS INVESTMENT FEES L7:;873.
NORTHWEST RETIREMENT PLANS | PREPARATION OF PENSTION PLAN DOCUMENTS 1,699.
PENSION BENEFIT GUARANTEE CORP | PENSION FEE 456.

Total 20,028.



PACIFIC NORTHWEST FOUNDATION, INC 77-M77829
Form 990-PF, Page 2, Part Il, Line 11
L-11 Stmt
(@) (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
RENTAL PROPERTIES 2+2'75, 5588, 20,459, 2,255,089.
Total 2,215,558, 20,459. 2,255,099.
Form 990-PF, Page 2, Part Il, Line 14
L-14 Stmt
(a) (b) ()
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

LAND/BLDG - MEDITERRANEAN RES. 8,995. 0. 8,995,
8/31/03 - COMPUTER 2,500. 1,667. 833.
6/27/04 - COMPUTER 1;959. 980. 979.
7/1/05 - TECH. ASSESSMENT EQUIP. 28,870. 0. 28,870.
3/14/06 - COMPUTER 2,150. 358. 1,792,
7/1/06 - TECH. ASSESSMENT EQUIP. 1y BT 0. Yo TP
Total 46,251. 3,005. 43, 246.
Form 990-PF, Page 2, Part Il, Line 22
Other Liab Stmt

Ending

Line 22 - Other Liabilities: Book

Value

CREDIT CARD PAYABLE 290.

Total

290.



PACIFIC NORTHWEST FOUNDATION, INC.

PART |V - Capital Gains and Losses

Description

1000 shs ABN Amro Hidg

3000 shs Franklin Templeton Ltd Duration
2300 shs Duke Realty Corp

7700 shs Franklin Templeton Ltd Duration
527 shs ABN Amro Hidg

1360 shs PNC Finl Svecs Group

594 shs Everest Reinsurance Group
3000 shs Amsouth Bancorporation

1390 shs Bank of America

3700 shs Brandywine Realty Trust

1550 shs JP Morgan Chase & Co

2962 shs North Fork Bancorporation
2450 shs Regions Finl Corp

1430 shs Washington Mutual Inc

1100 shs Fiserv Inc

827 shs Partnerre Ltd Bermuda

3355 shs ABN Amro Hidg

1280 shs BB&T Corp

1764 shs Colonial Properties Trust

1000 shs Fifth Third Bancorp

1120 shs Gallagher Arthur J & Co

150 shs Franklin Templeton Ltd Duration
1400 shs Regis Corp Minnesota

8009 Hesperides Avenue, Las Vegas, Nevada
1707 Gatepost Avenue, Las Vegas, Nevada
2221 W. Bonanza Rd. #45, Las Vegas, Nevada
2221 W. Bonanza Rd. #5, Las Vegas, Nevada
2221 W. Bonanza Rd. #24, Las Vegas, Nevada

77-0177829
SCHEDULE 1
Date Date Gain
Acquired Sold Proceeds Cost (Loss)
6/4/2004  1/12/2006 27,276 20,971 6,305
4/21/2004 1/12/2006 37,738 42,413 (4,675)
11/23/2004 2/24/2006 80,481 55,677 24 804
4/29/2004 2/24/2006 100,492 105,369 (4,877)
6/4/2004  3/14/2006 15,032 11,052 3,980
6/7/2004  3/14/2006 95,236 77,289 17,947
11/19/2004 5/22/2006 54,334 48,757 5,577
6/7/2004  5/22/2006 84,942 75,347 9,595
6/18/2004 5/22/2006 67,663 58,419 9,244
6/10/2004 5/23/2006 105,326 80,655 24 671
6/18/2004 5/23/2006 66,927 58,146 8,781
6/7/2004 5/23/2006 88,310 75,105 13,205
6/7/2004  5/23/2006 87,740 75,071 12,669
6/18/2004 5/23/2006 65,018 58,194 6,824
5/15/2006 5/24/2006 48,833 49,090 (257)
11/19/2004 8/30/2006 51,3381 48,789 2,542
6/4/2004  8/30/2006 92,953 70,697 22,256
6/9/2004  8/30/2006 54,588 43,397 11,191
6/7/2004  8/30/2006 84,685 67,786 16,899
7/22/2005 8/30/2006 39,448 42 303 (2,855)
4/8/2005 8/30/2006 29,918 31,977 (2,059)
4/29/2004 12/13/2006 2,017 2,037 (20)
5/15/2006 12/13/2006 54,088 49,468 4,620
11/30/2005 3/31/2006 290,000 281,602 8,398
11/21/2005 6/20/2006 299,900 278,283 21,617
12/21/2005 11/2/2006 82,000 74,639 7,361
3/7/2006  8/11/2006 90,500 86,038 4,462
1/20/2006  8/9/2006 93,000 88,324 4,676
2,289,776 2,056,895 232,881
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PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

SCHEDULE 3

PART XIII - LINE 4c

SECTION 4942(h)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS

Pursuant to IRC Section 4942(h)(2) and Regulation 53.4942(a)-3(d)(2),
the above referenced foundation hereby elects to treat current year
qualifying distributions in excess of the immediately preceding tax
year's undistributed income as being made out of corpus.

Signature

Title
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